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Statement of Directors’ Responsibilities

The Directors are responsible for preparing the annual 
report and financial statements in accordance with 
applicable law and regulations. Company law requires  
the Directors to prepare financial statements for each 
financial year. Under that law, the Directors have elected 
to prepare the financial statements in accordance with 
Companies Act 2014 and FRS 102 (the Financial 
Reporting Standard applicable in the UK and Ireland 
issued by the Financial Reporting Council). Under 
Company Law the Directors must approve the financial 
statements when they are satisfied that they give a true 
and fair view of the state of affairs of the HFA and of its 
surplus and deficit for that period.

In preparing the financial statements the Directors are 
required to:

l select suitable accounting policies and then apply 
them consistently;

l make judgements and estimates that are reasonable 
and prudent;

l comply with applicable accounting standards, identify 
those standards, and note the effects and the reasons 
for any material departures from those standards; and,

l prepare the financial statements on the going concern 
basis unless it is inappropriate to presume that the 
HFA will continue in business.

The Directors are also required under company law to 
include a Directors’ Report containing a fair review of the 
business and a description of the principal risks and 
uncertainties. Under company law the Directors are 
required to prepare a report to deal, so far as is material 
for the appreciation of the state of the HFA’s affairs, with 
any change during the financial year in the nature of the 
business of the company.

The Directors are responsible for keeping proper books  
of account that disclose with reasonable accuracy at any 
time the financial position of the HFA and enable them to 
ensure that its financial statements comply with the 
Companies Act 2014. They are also responsible for taking 
such steps as are reasonably open to them to safeguard 
the assets of the company and to prevent and detect 
fraud and other irregularities.

The Directors are responsible for the maintenance and 
integrity of the website (www.hfa.ie).

Each of the Directors confirms that, to the best of each 
person’s knowledge and belief,

l the HFA’s financial statements, prepared in accordance 
with FRS 102, give a true and fair view of the assets, 
liabilities and financial position of the HFA at 31 
December 2020 and of the profit of the HFA for the 
year then ended; and,

l the Annual Report and financial statements, taken  
as a whole, are fair, balanced and understandable and 
provide the information necessary for shareholders to 
assess the HFA’s performance, business model and 
strategy.

Statement of Disclosure to Auditor
Each of the Directors in office at the date of approval of 
this annual report confirms that:

l there is no relevant audit information of which the 
Company’s Auditor is unsure; and,

l the Directors have taken all the steps that they ought 
to have taken as Directors in order to make 
themselves aware of any relevant audit information 
and to establish that the Company’s Auditor is aware 
of that information.

This confirmation is given and should be interpreted in 
accordance with the provision of Section 330 of the 
Companies Act 2014. On behalf of the Board,

Michelle Norris Barry O’Leary 
Chairperson Chief Executive Officer
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